

SAMPLE BOARD RESOLUTION

ADOPTING A 403(b) PLAN DOCUMENT
WHEREAS, In response to recently released IRS regulations establishing a requirement for written documentation of the 403(b) tax-sheltered annuity program offered to employees of [Insert Name of School District] (the “District”);

WHEREAS, The District wishes to adopt the plan document, a copy of which is attached to this resolution; and

WHEREAS, This document is based on model language released by the IRS for such purpose; therefore be it

RESOLVED, That the Board does hereby adopt the _________________________ 403(b) Plan Document for Public Schools (the “plan”), which will, at all times, conform to the requirements of Section 403(b) of the Internal Revenue Service Code and applicable regulations; and

RESOLVED, That it is the intention of the Board that the 403(b) program will conform with all federal and state statutory and regulatory requirements applicable to 403(b) plans, except that the program set forth above shall not be subject to the requirements of Title I of ERISA because the district is exempt from such requirements; and

RESOLVED, That the Board authorizes [designated office, title, or named official] to act on the Board’s behalf with respect to this plan and to take any and all actions necessary or desirable to implement, maintain, and administer the plan set forth above in accordance with the Board’s intentions and all applicable state and federal laws.

Dated:  _____________________________  (No later than December 31, 2008) 


This sample document is provided by the WEA Tax Sheltered Annuity Trust program to assist you with the development of your 403(b) program.  This sample document is not intended to constitute legal or tax advice.  The language of this document may not satisfy all the needs of your specific 403(b) program.  You should consult with your legal and tax advisor(s) prior to adopting any documents for your 403(b) program.  You may also review the model plan language issued by the Internal Revenue Service, which can be found in Revenue Procedure 2007-71.








Final March 20, 2008


